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This instrument was prepared by: CECIL'S SIDING

MISSISSIPPI DEED OF TRUST

THIS DEED OF TRUST made this ﬁ I day of j/hQI 1 (I'q by and between:

GRANTOR TRUSTEE BENEFICIARY
ALESIR J FRENCH Ira Silverman C/D CECIL'S SIDING
Community Home Mortgage Corporation
9576 CRESTWDOD DRIVE 518 Broad Hollow Road 218 K. 614 51
WALLS, M5 38688 Melville, NY 11747 WEST MEMPHIS , AR 72381

(Fnter in appropriate block for each party: name, address and, if appropriate, character of entily, e.g. corporation or partnership. The desighations Granlor,
Trustee and Beneficiary as used herein shall include said parties, their heirs, successors and assigns, and shall include singular, piural, masculine, feminine or
nenter as required by conlext,)

WITNESSETH, that whercas Grantor is indebted to Beneficiary in the principal suim of
_Eleven Thousand, Six Hundred Forty-Seven and @/1@@ __ Dollars ($ 11647, 08 ), plus accrued
interest and late charges, as evidenced by a Home Improvement Retail Installment Contract dated __3/26/99 , the terms
of which are incorporated licrein by reference, with __ g4 monthly installments of $.199, 3¢ cach commencing
onthe _ 20TH dayof _MAY __ ,19_gg _, and continuing on (he same day of cach month thereafter until paid in full.
NOW THEREFORE, as sccurity for said dcbt and a valuable consideration, receipt of which is hereby acknowledged, the
Grantor does hereby bargain, sell, give, grant and convey to said Trustee, his heirs, successors and assigns, the parcel of land
commonly known  as o576 CRESTWOOD DRIVE HWALLS ,
DESOTD _County, Mississippi and more particularly described as foliows:
SEF ATTACHED “EXIIBIT A”
GRANTOR CLAIMS TITLE, to the above desgri roperly by virlue of an instrument recorded in Deed Book
?ﬂ) , Page 5 EB of the B%%B County, Mississippi Records.

TO HAVE AND TO HOLD said real property with all privileges and appurienances thereunto belonging, to the said Trustee,
liis heirs, successors and assigns forcver, upon the trusts, (erms and conditions, and for {he uses hereinafier set forth,

Grantor docs hereby covenant and agrece:

PAYMENTS. Grantor agrecs that all payments under the Secured Debt will be paid when due and in accordance with the 1erms
of the Sccured Debt and this Security Instrument. 1T the Grantor pays the contract sccured hereby in accordance with its terms,
together with interest thercon, and any renewals or extensions thereof in whole or in part, and shall comply with this Deed of
Trust, then this conveyance shall be null and void and may be canceled of record at the request of the Grantor,

DEFAULT. Grantor will be in default if any party obligated on the Sccured Peb fails to make payment when due or otherwise
if a breach occurs under the terms of this Sccurily Instrument or any other document executed for the purpose of creating,
sccuring or guarantying the Sccured Debt. A good faith belief by the Bencficiary that the Beneficiary at any time is insccure with
respect to any person or entity obligated on the Sccured Debt or that the prospect of any payment or the value of the Property is
impaired shall constitule an cvent of default.

REMEDIES UPON DEFAULT. The law may require Beneficiary to provide Grantor with notice of the right to cure or other
notices and may establish time schedules for forcclosure actions. Subject to these limitations, Beneficiary may accelerate the
Secured Debt and foreclose this Security Instrument in a manner provided by law if Grantor is in default. At the option of the
Beneficiary, the agreed fees and charges, accrued interest and principal shall become immediately due and payable, after giving
notice if required by law, upon the occurrence of a defanlt or anytime thereafier. In addition, Bencficiary shall be entitled to the
remedics provided by iaw, the terms of the Secured Debt, this Security Instrument and any related documeats, including without
limitation, the power to scll the properly. If there is a default, Trustee shatl, in addition to any other permitted remedy, at the
request of the Beneliciary, advertise and scll the Property as a whele or in scparate parcels as Trustee decems best, at public
auction 1o the highest bidder for cash and convey absolute titic fice and clear of all rights, title and interest of the Grantor at such
time and place as Trustec designates. Trustee shall give notice of sale including the time, terms and place of sale and a
description of the property to be sold as required by applicable law.  Afier paying all fecs, charges and costs, Truslce shall pay
Beneficiary all moneys advanced for repairs, taxes, insurance, licns, asscssments and prior encumbrances and intercst thereon,
and the principal and interest on the Securcd Debt, paying the surplus, if any, to Grantor. Beneficiary may purchase the
Property. All remedies are distinct and cumulative, and Beneficiary is entitled to all remedics provided at law or equity. The
acceptance by the Beneficiary of any sum in payment or pattial payment on the Sccured Debt afier the balance is due or is
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Beneficiary’s right to require complete cure
of any existing defanlt. By not exercising any remedy on Grantor’s default, Bencficiary docs not waive the right to require
complete curc of any exisling default or to later consider the cvent a defavlt if it continues or happens again.
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EXPENSES; ADVANCES ON COVENANTS; ATIORNEY'S FEES; COLLECTION COSTS. If Granlor breaches any covenanl in
this Sccurity Instrument, Grantor agrees (o pay all Bencficiary's cxpenses and any amount incurred by Beneficiary for insuring,
inspecting, preserving or otherwise protecting the Property and Benefliciary’s sccurily interesl. Theses expenses will bear interest from (he
date of the payment until repaid in full at the highest interest rale provided in the Contract. Grantor agrees to pay all expenses incurred by
Beneficiary in collecting, cnforcing or protecting Bencficiary’s rights and remcdics, such as atlorney’s fees, court costs and other Jegal
cxpenses. This Sccurity Instrument shall remain in effect until released, Grantor agrees Lo pay for any recordation cosls of such release,
INSURANCE. Granlor shall kecp improvements on said land insured for the benefit of Beneficiary against loss by firc, windstorm and
other casuallics, in such manner, companics and amounts, nol exceeding that amount necessary o pay the sum secured by this Deed of
Trust, as may be satisfaclory to the Beneficiary, Grantor shall purchase such insurance, pay all premiums and deliver to Beneficiary such
poticics and cvidence of premium payment as long as the contract sccured hereby remains unpaid, 10 Grantor fails 1o do so, Benceficiary
may purchase such insurance. Such amounts paid by Beneficiary shall be added (o the contract secured by this Deed of Trust, and shall be
duc and payable upon demand.

TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxcs, assessments and charges lawlully levied against said premises within
thirty (30) days afier the due date. 1f Grantor fails to do so, Bencficiary may pay the same and these amounts shall be added (o the contract
sccured by this Deed of Trust, and shall be duc and payable upon demand.

PARTIAL RELEASE. Grantor shall not be eatitled to the partial relcasc of any of the properly unless authorized in this Deed of Trust. If
a partial release provision is included, Grantor must strictly comply with ils terms, Nonctheless, Grantor shall not be entitled to relcase of
property unless Grantor is not in default and is in full compliance with all terms of the contract, Deed of Trust and any other instrument
that may be sccuring said contract. : '

WASTE. The Grantor covenants (o keep the premiscs hercin conveyed in as good order, repair and condition as they are now, reasonable
wear and tear excepled, and not lo commit or permit any wasle. 5 s
TRANSFER OF THE PROPERTY: DUE ON SALE. Any person to whom Grantor sclls or transfers all or part of the land or an riglis
in the land may take over Grantor's rights and obligations under this Deed of Trust (known as an “assumption of the Deed of Trust™) if
certain conditions are mel. Those condilions are;

(A) Grantor gives Beneficiary notice of sale or transfer;

(B) Benceficiary agrees that the person qualifics under its then usual credit criteria;

(C) The person agrecs 1o pay interest on the amount owed to Bencficiary under the contract and under this Deed of

Trust at whatever rale Bencficiary requites; and ‘

(D) The person signs an assumption agrecment that is acceptable to Beneficiary and that obligales the person to

keep all promises and agreements made in the contract and Deed of Trusl.

If Grantor sclls or transfers the land and the conditions in A, B, C & D above arc not satislicd, Bencficiary may require immediate
payment of the contract in full, foreclosc thic Deed of Trust and scck any other remedy allowed by law. However, Beneficiary will nol have
the right to require inmediate payment in full or any other legal remedy as a result of cerlain {ransfers:

(A) The creation of licns or other claims against the land that arc inferior to this Decd of Trust, such as other deeds

of trust, materialman’s licns, etc. ‘

(B} A transfer of rights in houschold appliances to a person who provides the Grantor with the monecy to buy these

appliances, in order to prolect that person against possible losses;

(C) A transfer of the land to surviving co-owners, following the death of a co-owner, when the teansfer is automatic

according to law; and

(D} Leasing the Jand for a term of three (3) years or Iess as long as the lease does not include an option Lo buy,

WARRANTIES. Grantor covenants with Trustee and Bencficiary that he is scized of the preanises in fee simple, has the right (o convey
the same in fee simple, that title is marketable and free and clear of encumbrances, and that he will warrant and defend the title against the
lawful claims of all persons whomsoever, excepl for the cxeeptions of record on the date hercof,

SUBSTITUTION OF TRUSTEE. Grantor and Truslce covenant and agree with Bencficiary that if Trustec or any successor Trustee shall
dic, become unwilling or incapable of acting, renounce his trust, be removed, or for other reason beconc unaceeptable to the holder of the
contract, then the holder of the contract may appoint, in writing, a successor Trustee 1o take the place of the Truslee, and the successor
Trustee thus appointed shall succeed to all rights, powers and dutics of Trus(ec.

CIVIL ACTION. If Trustee is named as a patty to any civil action as Trustce of this Deed of Trusl, the Trustee may employ an attorncy at
law, including himself if he is a licensed attorney, to represent him, and (he reasonable attorney’s fees shall be paid by Beneficiary, charged
to the contract and secured by this Deed of Trust,

PRIOR LIENS, Dcfault under the terms of any instrument secured by a licn to which this Deed of Trust is subordinate shall constitute
deflauit hercunder,

IN WITNESS WHEREOQF, the Grantor has hercunto sct his hand aund scal, and if a corporation has causcd this instrument to be signed in
its corporate name by a duly authorized officer and its scal 1o be hercunto alfixed by authority of its Board of Dircclors on the day and ycar

first above wrilten. —_—
7 -
Mﬁml)
H

QLESIA J FRENCH. (Scal)

T S (Crante) “ALESIA J F.
o ix ACKNOWLEDGMENT BY GRANTOR
suaL SRRz Ve Pagare of Mississippi, - 1D € ot County
(Use : 1y '-.,‘a‘;‘&_s nally appcared before me, the undersigned authority in and for said county and state, on this
FO /7 NOTARY “ %32 i dayof Pﬂpr i 19 Y49 ,» within my jurisdiction, the within named
z—,fii = o cne .:-<ﬁ lesla. NV ceneh » who acknowledged that (he)(she)(ihcy) exccuted
Ton SEAL J ASabove and foregoing iuphoinssion Expins -
%q},'«.. ,.‘@@' COIMIMISSION CXPIFCS _ [eesMBER 272002 £ _ £
%, Opatresers il o ¥ (ﬁfmry ublicy DOROTHY TNE NEWBY
Ut O COUN &
L CO N
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Notice: This is a mortgage subject 1o special rules under the federal Truth-in-Leading Act. Purchasers or assignees of this morlgage could be liable for all claims and
defenses with respect to the mortgage that the horrower could assert apainst the creditor.
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FRENCH, ALESIA J

i
LEGAL DESCRIPTION - :

The following described land and pro

DeSoto, State of Mississippi, being
follows, to-wit:

perty situated in the Countyéof
more particularly described as

Lot 652, Section D, Twin Lakes Subdivision, situated in .
Section 6, Township 2 South, Range 8 West, as shown of )
record in Plat Rook 10, Pages 32 and 33, in the office of

the Chancery Clerk of DeSoto County, Mississippi.

PARCEL #2083-064-000652




